


We would like to express our support for CLS’s suggestion for foreign central banks
and supranational institutions, such as the BIS, to expressly qualify as financial
institutions in the context of Regulation EE. Even though BIS may already qualify as
a financial institution under the activities-based test in Regulation EE, the express
inclusion would provide welcome certainty that netting contracts would be enforced.

Yours sincerely
BANK FOR INTERNATIONAL SETTLEMENTS

/s/ Diego Devos /s/ Petja Toskan
Diego Devos Petja Toskan
General Counsel Associate General
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